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Disclaimer

This document does not constitute or form part of any purchase, sales or exchange offer, nor is it an invitation to draw up a purchase sales or exchange offer, or advice on any stock issued by Parques Reunidos Servicios Centrales, S.A. (“Parques Reunidos”). Nor shall this 
document or any part of it form part of any offer for sale or solicitation of any offer to buy any securities on the basis of or be relied on in connection with any contract or commitment to purchase shares.

Neither this document nor any information contained herein may be reproduced in any form, used or further distributed to any other person or published, in whole or in part, for any purpose, except that information may be extracted herefrom and used in equity 
research reports about Parques Reunidos in compliance with the applicable regulations. Failure to comply with this obligation may constitute a violation of applicable securities laws and/or may result in  civil,  administrative  or  criminal penalties.

This document is not for publication, release, disclosure or distribution, directly or indirectly, in, and may not be taken or transmitted into the United States, Canada, South Africa, Japan or Australia, and may not be copied, forwarded, distributed or transmitted in or into 
the United States, Canada, South Africa, Japan, Australia or any other jurisdiction where to do so would be unlawful. The distribution of this document in other jurisdictions may also  be restricted by law and persons into whose possession this document comes should 
inform themselves about, and observe, any such restrictions. Any failure to comply with such restrictions may constitute a violation of the laws  of the  United  States,  Canada, South  Africa,  Japan or Australia  or any other  such  jurisdiction.

This document may include, in addition to historical information, forward-looking statements about revenue and earnings of Parques Reunidos and about matters such as its industry, business strategy, goals and expectations  concerning its market position, future 
operations, margins, profitability, capital expenditures, capital resources and other financial and operating information. Forward-looking statements include statements concerning plans,  objective, goals, strategies, future events or performance, and underlying 
assumptions and other statements, which are other than statements of historical facts. The words “believe”, “expect”, “anticipate”, “intends”, “estimate”,  “forecast”, “project”, “will”, “may”, “should” and similar expressions may identify forward-looking statements. 
Other forward looking statements can be identified from the context in which they are made. These forward-looking  statements are based on numerous assumptions regarding the present and future business strategies of Parques Reunidos and the environment in which 
Parques Reunidos expects to operate in the future. These forward-looking  statements involve known and unknown risks, uncertainties and other factors, which may cause the actual results, performance or achievements of Parques Reunidos, or industry results, to be 
materially different from those  expressed or implied by these forward-looking statements. None of the future projections, expectations, estimates or prospects in this presentation should be taken as forecasts or promises nor should they be taken as implying  any 
indication, assurance or guarantee that the assumptions on which such future projections, expectations, estimates or prospects have been prepared are correct or exhaustive or, in the case of the assumptions, fully stated in  the presentation. Many factors could cause the 
actual results, performance or achievements of Parques Reunidos to be materially different from any future results, performance or achievements that may be expressed or implied  by such forward-looking statements. Should one or more of these risks or uncertainties 
materialise, or should underlying assumptions prove incorrect, actual results may vary materially from those described herein as anticipated,  believed,  estimated,  expected  or targeted.  As  a  result  of these  risks,  uncertainties and assumptions, you  should  not place  
undue reliance  on these  forward-looking  statements as  a  prediction  of  actual results  or     otherwise.

Current and future analysts, brokers and investors must operate only on the basis of their own judgment taking into account this disclaimer, as to the merits or the suitability of the securities for its purpose and only on such  information as is contained in such public 
information having taken all such professional or other advice as its considers necessary or appropriate in the circumstances and not reliance on the information contained in the  Presentation. In making this Presentation available, Parques Reunidos gives no advice and 
makes no recommendation to buy, sell or otherwise deal in shares in Parques Reunidos or in any other securities or investments  whatsoever. These analysts, brokers and investors must bear in mind that these estimates, projections and forecasts do not imply any 
guarantee of Parques Reunidos ´s future performance and results, price, margins, exchange  rates, or other events, which are subject to risks, uncertainties and other factors beyond Parques Reunidos ´s control, such that the future results and the real performance could 
differ substantially from these forecasts,  projections  and estimates.

The information in this document, which does not purport to be comprehensive, has not been independently verified and will not be updated. The information in this document, including but not limited to forward-looking  statements, applies only as of the date of this 
document and is not intended to give any assurances as to future results. Parques Reunidos expressly disclaims any obligation or undertaking to disseminate any updates or  revisions to the information, including any financial data and any forward-looking statements, 
contained in this document, and will not publicly release any revisions that may affect the information contained in this document and  that may result from any change in its expectations, or any change in events, conditions or circumstances on which these forward-
looking statements are based or whichever other events or circumstances arising on or after the  date of this  document.

Market data and competitive position used in this document not attributed to a specific source are estimates of Parques Reunidos and have not been independently verified. In addition this document may contain certain financial  and other information in relation to 
other companies operating in the leisure sector. This information has been derived from publicly-available sources and Parques Reunidos accepts no responsibility whatsoever and makes no  representation  or warranty expressed  or implied  for  the  fairness accuracy, 
completeness or  verification  of such information.

Certain financial and statistical information contained in this document is subject to rounding adjustments. Accordingly, any discrepancies between the totals and the sums of the amounts listed are due to rounding. Certain  management financial and operating measures 
included in this document, including number of visitors or revenues per capita, have not been subject to a financial audit or have been independently verified by a third party. In  addition,  certain  figures  contained in  this  document, which  have  also  not been  subject  
to financial audit,  are  combined  and  pro forma figures.

None of Parques Reunidos nor any of its employees, officers, directors, advisers, representatives, agents or affiliates shall have any liability whatsoever (in negligence or otherwise, whether direct or indirect, in contract, tort or otherwise) for any loss howsoever arising 
from any use of this document or its contents or otherwise arising in connection with this document.

The information contained in this presentation does not constitute investment, legal, accounting, regulatory, taxation or other advice and the information does not take into account your investment objectives or legal, accounting, regulatory, taxation or financial situation 
or particular needs. You are solely responsible for forming your own opinions and conclusions on such matters and the market and for making your own independent assessment of the information. You are solely responsible for seeking independent professional advice in 
relation to the information contained herein and any action taken on the basis of the information contained herein. No responsibility or liability is accepted by any person for any of the information or for any action taken by you or any of your officers, employees, agents 
or associates on the basis of such information.

By attending the presentation or receiving this document you agree to be bound by the foregoing limitations.
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Parques Reunidos Expands to Australia with the Acquisition of Wet’n’Wild Sydney

➤ Parques Reunidos has reached an agreement with Village 
Roadshow to acquire Wet’n’Wild Sydney in Australia

• Parques Reunidos is investing AUD40 MM (c.€25 MM) plus a variable
compensation that will depend on the revenue performance of the
park

• The transaction is subject to customary precedent conditions and is
expected to be completed in the next 3 months

➤ Wet´n´Wild Sidney – The second most visited water park in 
Australia 

• Most modern water park in Australia, opened in December 2013 with
a total investment of approximately AUD140 MM

• Located in Prospect – 40 minutes away from Sydney, most populated
city in Australia with 5.6 MM inhabitants

• Boasted with state-of-the-art attractions along its 24 ha area:

• Over 40 slides, 4 F&B points of sale, 4 shops and 50 private
cabanas

• Includes the world’s largest Double Sky Coaster;

• 360 Rush, a 40ft fall and 360 degrees water slide loop;

• T5, a 180m non-stop water ride

• The Beach area with the largest wave pool in Australia
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Unique Acquisition Opportunity with Substantial Value Creation Potential

➤ 1st step in Australia and in the South Hemisphere

• Unique opportunity to build a platform in Australia through M&A and development of new indoor centers

• Expands the season of the business as peak season in Australia runs during the low season in Europe and US

• Improved our geographical diversification expanding our presence into a new country

• Represents a step forward to reduce our business exposure to external factors

➤ Sizeable value creation opportunity

• Significant potential to increase profitability levels of the park

• 2018 park EBITDA expected to be breakeven vs. historical peak levels of c.AUD9 MM

• Selected PQR US water parks EBITDA margin levels are above 35%

• Expansion opportunities through 2nd gate parks or themed areas

➤ Reinforced our leading market global position

• Global presence with operations and projects in Europe, US, Middle East, Asia and now Australia

• Strengthen our position as #1 water park operator worldwide with 22 water parks
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Value Creation Potential Supported by our Unique Track Record in Acquisitions 

Note
1.  Based on EBITDA after 2 full seasons under Parques Reunidos management; Excludes Belantis acquisition as it was completed in March 2018

▪ 20 transactions  successfully  completed across  11 
countries since 2004

▪ Implied EBITDA  multiple paid(1) post  integration of
5.8x

▪ Target average EBITDA improvement of c.50% 
after 2 full  seasons under  Parques Reunidos  
management

Acquisition # Parks Country Year Acquired
Implied EBITDA
multiple paid(1)

Bobbejaanland 1 Belgium 2004

BoSommarland 1 Norway 2006

Marineland 1 France 2006

Mirabilandia 1 Italy 2006

Warner 1 Spain 2007

Aqualud 1 France 2007

GrantLeisure 3 UK 2007

BonBonLand 1 Denmark 2007

Tusenfryd 1 Norway 2008

Faunia 1 Spain 2008

Palace Group(FECs) 31 US 2008

Hawaii 1 US 2008

Kennywood Group 5 US 2008

Movie Park 1 Germany 2010

DutchWonderland 1 US 2010

Slagharen 1 Netherlands 2012

Noah’sArk 1 US 2012

Miami Seaquarium 1 US 2014

Belantis 1 Germany 2018

Total 54 5.8x

All elements are in place to continue being the leading consolidator




