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REPORT ISSUED BY THE BOARD OF DIRECTORS OF PARQUES REUNIDOS 

SERVICIOS CENTRALES, S.A. EXPLAINING THE PROPOSAL FOR THE 

AMENDMENT OF THE REGULATIONS OF THE GENERAL MEETING 

REFERRED TO IN ITEM TWELFTH OF THE AGENDA OF THE GENERAL 

SHAREHOLDERS MEETING OF PARQUES REUNIDOS SERVICIOS 

CENTRALES, S.A., TO BE HELD ON 21 MARCH 2018 AND 22 MARCH 2018, ON 

FIRST AND SECOND CALL, RESPECTIVELY 

The Board of Directors of Parques Reunidos Servicios Centrales, S.A. (“Parques Reunidos” 

or the “Company”) explains and justifies the proposed amendment of the Regulations of the 

General Shareholders Meeting which is submitted for the approval of the ordinary General 

Shareholders Meeting to be held on 21 and 22 March 2018, on first and second call, 

respectively. 

The Board of Directors, after the favorable report of the Audit and Control Committee, 

proposes to the General Meeting the amendment of the article 11 of the Regulations of the 

General Shareholders Meeting. The amendment results directly from the amendments of the 

bylaws proposed to the ordinary General Shareholders Meeting of the Company and the 

necessity to adapt the text of this Regulation in accordance with the potential new drafting of 

the Bylaws. 

It is the aim of this Board to keep the Regulations of the General Meeting updated, which 

purpose is to determine the principles of action of the General Shareholders Meeting of the 

Company and the basic rules for its development, to ensure the shareholders’ rights and the 

informational transparency. As such, the amendment of the Regulations of the General 

Meeting is deemed appropriate. 

1. AMENDMENT TO ARTICLE 11: 

The amendment consists of the introduction of a provision in the Regulations of the General 

Shareholders Meeting by virtue of which, the holders of three hundred or more shares 

registered in their name in the corresponding registry of book entries shall be entitled to assist 

to both ordinary and extraordinary General Meetings. 
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Such amendment, in line with the provisions of article 521 bis of the Spanish Companies Act, 

aims to adjust the regulation of the right of attendance to the General Shareholders Meeting of 

the Company to the provisions of the internal regulations of a representative number of listed 

companies in Spain, also considering the composition of the shareholder base of the Company 

(mainly comprised of institutional investors). 

In this sense, the percentage of listed companies that require a minimum number of shares to 

attend the General Meeting was 43,8% in 2016. Such percentage rises 57,1% in connection 

with companies of the Ibex 351. Likewise, this amendment helps to simplify and optimize the 

organization, management and development of the General meeting of the Company. 

As indicated above, this amendment results directly from the proposed resolution included as 

item 11.2 of this ordinary General Meeting’s agenda, which aims to introduce the same 

provision in the Bylaws of the Company. 

El artículo completo quedará redactado como sigue: 

“Article 11. Right to attend 

1. The holders of 300 or more shares will be entitled to attend the General Meetings, 

both ordinary and extraordinary meetings. The holders of lower numbers of shares 

may grant a proxy to another person with the right to attend, or pool together with 

other shareholders who are in the same situation, until they reach at least that 

number, appointing a representative from amongst themselves. The group must be 

formed specifically for each general meeting of shareholders and be recorded in 

writing.  

In addition to the provisions of the preceding paragraph, in order to attend the 

General Meeting it will be required that the shareholder have registered 

ownership of the shares in the corresponding book entry records, five calendar 

days in advance of the date the Meeting is to be held, and be in possession of the 

corresponding attendance card or document that, in accordance with law, 

evidences the shareholder's status as such, which will indicate the number, class 

                                                 
1 Corporate Governance Report of entities with securities admitted to trading on regulated markets for the 
financial year 2016, published by the Spanish National Securities Market Commission 
(http://cnmv.es/portal/Publicaciones/PublicacionesGN.aspx?id=21) 

http://cnmv.es/portal/Publicaciones/PublicacionesGN.aspx?id=21
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and series of shares owned by the shareholder, as well as the number of votes it 

can cast 

2. Additionally, in order to attend the General Meeting of shareholders, shareholders 

must have the appropriate attendance card, a certificate issued by the appropriate 

registrar or a legal document certifying that they are shareholders. 

The attendance cards shall be issued, at the Company’s request, in the 

shareholder’s name, either directly by the Company itself or by the registrars, and 

may be used by shareholders to appoint a proxy for the General Meeting of 

shareholders in question. 

The Company may prescribe the format of the attendance card to be issued by the 

registrars in the shareholders’ name, so as to ensure that the cards are uniform 

and include a barcode or other machine-readable code to facilitate the keeping of 

computer records of attendance, and also the formula to be used for proxy 

appointments. 

3. Shareholders who attend the General Meeting of shareholders in person or by 

proxy at the place and on the day of the meeting shall present their attendance 

card, as provided in these Regulations. 

4. Shareholders who wish to vote remotely shall prove their identity and shareholder 

status in the manner specified by the Board of Directors in the notice of meeting.” 

 

Madrid, 7 February 2018 
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